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- (first order condition, FOC) IZIZLL T Db D 2H %,

d 0
T X = SR X + SR Xp) =0, (6)
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5855

e S RO FIEEEIE (4 TH Y, & nld X & Xl B LT T
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ang <P2(X1*, Xo|Prize=0)+ )'::iieXZ)Xz— Co(X3)
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